Extended to November 15,

Form 990-PF

Department of the Treasury

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.

2021

OMB No. 1545-0047

2020

Internal Revenue Service P> Go to www.irs.gov/Form990PF for instructions and the latest information. [Open o PubIc MSpECton —
For calendar year 2020 or tax year beginning , and ending
Name of foundation A Employer identification number
Philanthropiece Foundation 84-1440983
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Te|eph0ne number
6105 Monarch Road 303-440-8484
City or town, state or province, country, and ZIP or foreign postal code C 1f exemption application is pending, check here MPI_I
Longmont, CO 80503-8818
G Check all that apply: [ [ Initial return ([ Initial return of a former public charity D 1. Foreign organizations, check here VD
|:| Final return |:| Amended return
[__1 Address change [__1 Name change 2. B oG attach comptation e tost gy [7]
H_Check type of organization: [ X | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
|:| Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation under section 507(b)(1)(A), check here __ P>
| Fair market value of all assets at end of year |J Accounting method: [% | Cash || Accrual F If the foundation is in a 60-month termination
(from Part I, col. (c), line 16) [_1 other (specify) under section 507(b)(1)(B), check here __ P>
»$ 19,673,949 .|(Partl, column (d), must be on cash basis.)
Analysis of Revenue and Expenses i i d) Disbursements
Part L] et oo a0 g v | (AR etenueand, | @)lletimesiment | (o)Adisted et | (ol
1 Contributions, gifts, grants, etc., received . 189,670,
2 Ch80k>|:| if the foundation is not required to attach Sch. B
3 e et SR
4 Dividends and interest from securities 288,301, 286,936, 286,936,
5a Grossrents ...
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 . 1 ’ 531 ’ 333,
2| bosronimees o
S| P assetsonlinea ...
q>,) 7 Capital gain net income (from Part IV, line 2) 1,518,283,
&1 8 Netshort-term capital gain 0.
9 Income modifications ...
100 SRR
b Less: Cost of goods sold
¢ Gross profitor (loss) ...
11 Otherincome ... 3,487. 3,487. 3,487.See Statement 1
12 Total. Add lines 1through 11 ... .. .. .. 2,012,791, 1,808,706, 290,423,
13  Compensation of officers, directors, trustees, etc. 24,000, 0. 0. 24,000,
14 Other employee salaries and wages 258,780, 0. 0. 258,780,
v 15 Pension plans, employee benefits ... 55,523, 0. 0. 55,523,
o [16aLegalfees ...
§| bAccountingfees . Stmt2 8,680. 0 0 8,680.
o | ¢ Other professional fees 105,946, 94,331, 94,331, 11,615,
2117 Interest 100, 100, 100, 0.
T(18 Taxes ...............St;td 22,826. 7,826, 7,826, 0.
%" 19 Depreciation and depletion ... ...
E[20 Occupancy ... 45,192, 0 0 45,192,
2 21 Travel, conferences, and meetings ... .. 13,183, 0 0 13,183,
2|22 Printing and publications
|23 Otherexpenses .. .. ... . stmt 5 . 455,353, 0 0 455,353,
‘% |24 Total operating and administrative
E‘_ expenses. Add lines 13 through23 989,583, 102,257, 102,257, 872,326,
O 25 Contributions, gifts, grants paid 0. 0.
26 Total expenses and disbursements.
Addlines24and25 989,583, 102,257, 102,257, 872,326,
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 1 ’ 023 ’ 208,
b Net investment income (if negative, enter -0-) 1,706,449,
¢ Adjusted net income (if negative, enter -0-)_________ . 188,166,

023501 12-02-20

LHA ForPaperwork Reduction Act Notice, see instructions.

Form 990-PF (2020)



Form 990-PF (2020)

Philanthropiece Foundation

84-1440983

Page 2

Balance Sheets Attached schedules and amounts in the description
column should be for end-of-year amounts only.

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

8
9

Assets

1

12
13
14

15
16

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing ...
Savings and temporary cash investments
Accounts receivable p»

144,115,

308,181,

308,181,

146,889,

254,799,

254,799,

Less: allowance for doubtful accounts p»

Pledges receivable p»

Less: allowance for doubtful accounts p»

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable

Less: allowance for doubtful accounts p»

Inventories for sale oruse ...
Prepaid expenses and deferred charges

Investments - land, buildings, and equipment: basis

12,857,320,

11,875,206,

15,863,705,

1,047,643,

2,480,254,

2,577,572,

Less: accumulated depreciation ........................ >

Investments - mortgage loans
Investments -other . ..................St;e8
Land, buildings, and equipment: basis p»

227,452,

528,524,

669,692,

Less:accumulated depreciation ... >

Other assets (describepp Advances )

337.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1,item ) ...

14,423,756,

15,446,964,

19,673,949,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses
Grants payable
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable .. ...
Other liabilities (describe p» )

Total liabilities (add lines 17 through 22) ...

24
25

26
27
28
29

Net Assets or Fund Balances

30

Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrictions ...
Foundations that do not follow FASB ASC 958, check here p -
and complete lines 26 through 30.

Capital stock, trust principal, or currentfunds
Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances ... . ..

0.

0.

0.

0.

14,423,756,

15,446,964,

14,423,756,

15,446,964,

14,423,756,

15,446,964,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 29
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P

Add lines 1,2,and 3

D O A W

14,423,756,

1,023,208,

0.

Decreases not included in line 2 (itemize) p»

15,446,964,

AN —

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 29

»

15,446,964,

023511 12-02-20

Form 990-PF (2020)



Form 990-PF (2020) Philanthropiece Foundation 84-1440983 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (be,H_OF‘,"L’Jfghqanged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
ia Publicly traded securities P
b Publicly traded securities P
¢ Publicly traded securities P
d
e
Gmosspis | O0reconlored [ (@ 0utor o e G
a 1,568,477,
b -37,144,
c -13,050,
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

j) Adjusted basis k) Excess of col. (i
(i) FMV as of 12/31/69 (13)13 0# 12/31/69 (ozler col. (i), i an§/) Losses (from col. (h))
a 1,568,477,
b -37,144,
c -13,050,
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-in Part I, line7 ................. 2 1,518,283,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c). See instructions. If (loss), enter -0- in

Part |, liN€ 8 ... 3 -37,144,
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
ECTION 4940(e) REPEALED ON DECEMBER 20, 2019 - DO NOT MPLETE.
1 Reserved
(@) (b) (© Recerved
Reserved Reserved Reserved
Reserved
Reserved
Reserved
Reserved
Reserved
2 RBSBIVBU e 2
B RO B e 3
A RESBIVEA e 4
5 RO BI B 5
B RSB U e 6
T RS BIVBU 7
8 RESBIVEU 8
Form 990-PF (2020)

023521 12-02-20



Form 990-PF (2020) Philanthropiece Foundation 84-1440983

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> (I and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
D ReSOIVed 1 23,720,
¢ All other domestic foundations enter 1.39% of line 27b. Exempt foreign organizations, enter 4%
of Part |, line 12, col (D)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter-0-) ... ... ... 2 0.
8 AddINes Tand 2 3 23,720.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter-0-) ... .. 4 0.
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0- 5 23,720,
6 Credits/Payments:
a 2020 estimated tax payments and 2019 overpayment credited t0 2020 6a 21,474,
b Exempt foreign organizations - tax withheld at source ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) . ... ... .. 6¢c 10,000,
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 31,474,
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached ... ... 8 0.
Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed > | 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ... > | 10 7,754,
11 Enter the amount of line 10 to be: Credited to 2021 estimated tax P> 7,754 .| Refundedp> | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any POIItICAl CAMPAIGNT |, 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) On foundation managers. p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If"Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes ..., 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-Tfor this year? ... .N&_ 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? .~~~ 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
TEMaN N the QOVEIMING NSt UM O ? e 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c),and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. P
co
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . . . . 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2020 or the tax year beginning in 2020? See the instructions for Part XIV. If "Yes," complete Partx;v...... 9 X
10 Did any persons become substantial contributors during the tax year? it "ves," attach a schedule listing their names and addresses  ........................ 10 X

023531 12-02-20

Form 990-PF (2020)



Form 990-PF (2020) Philanthropiece Foundation 84-1440983

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions .
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If"Yes," attach statement. See instructions
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» www.philanthropiece.org

Yes

No

11

12

13

14 The books are in care of p» The Foundation Telephone no.p»303-440

-8484

Located at p» 6105 Monarch Road, Longmont, CO ZIP+4 Pp80503-8818

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during theyear »| 15 |

16 Atany time during calendar year 2020, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial accountin @ foreign COUMIIY? e
See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes," enter the name of the
foreign country P

No

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied PErSON? e [ ves [x]No
Yes [ No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?____ [ ves [x ] no
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . [T ves No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions .
Organizations relying on a current notice regarding disaster assistance, check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20207
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2020, did the foundation have any undistributed income (Part XlII, lines
6d and 6e) for tax year(s) beginning before 20207 ... [ Yes [x 1 No
If "Yes," list the years p» , ) )
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see INSIrUCHIONS.) ] N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| 4 , , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? ) [T ves [x ] no
b If"Yes," did it have excess business holdings in 2020 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2020.) . ... ... N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2020?

Yes

No

1b

1c

2b

3b

4a

.| 4b

X

023541 12-02-20

Form 990-PF (2020)



Form 990-PF (2020) Philanthropiece Foundation 84-1440983 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .. .. .. . |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ ves [x] o
(3) Provide a grant to an individual for travel, study, or other similar purposes? . |:| Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See INSWUCKONS [ ves [x1 No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children oranimals? [ ves No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b
Organizations relying on a current notice regarding disaster assistance, check here ...
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibilty for the grant? N/A [ Tves [_Ino
If"Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefit CONTrACE? |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ... ... ... ..
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the vear? ... [ Yes No
Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average (c) Compensation | (d) contributions to (e) Expense
(a) Name and address hours per week devoted (I not paid, | employee benefitplans | account, other
to position enter -0-) compensation allowances
Elizabeth C. Cook President
6105 Monarch Road
Longmont, CO 80503 25.00 0. 15,826, 0.
Joan M, Knudson Vice President
6105 Monarch Road
Longmont, CO 80503 25.00 24,000, 17,005, 0.
Cathy M, Cook Secretary
6105 Monarch Road
Longmont, CO 80503 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
] (b) Title, and average (d) contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | emeloyee benefitplans | account, other
devoted to position compensation allowances
Kathleen Doyle Myers Executive Director
6105 Monarch Road, Longmont, CO 80503 35,00 79,215, 0. 0.
Jahn P, Matlak Program Director
6105 Monarch Road, Longmont, CO 80503 40,00 69,557, 975 0.
Laura A, Soto-Ruvalcaba Pperations Manager
6105 Monarch Road, Longmont, CO 80503 40,00 58,753, 0. 0.
Jordan Bailey Economic Justice Pr¢gram Manager
6105 Monarch Road, Longmont, CO 80503 40,00 49,810, 650, 0.
Total number of other employees paid over $50,000 ... .. > | 0

023551 12-02-20

Form 990-PF (2020)



Form 990-PF (2020) Philanthropiece Foundation 84-1440983 Page 7

Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

JPMorgan Chase Bank, N.A,
370 17th Street, Ste., 3200, Denver, CO 80202 [nvestment management

61,944,

Total number of others receiving over $50,000 for professional services

[ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

See Statement 9

229,776,

2

See Statement 10

173,674,

3

See Statement 11

336,603,

4

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

023561 12-02-20

Form 990-PF (2020)



Form 990-PF (2020) Philanthropiece Foundation

84-1440983 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 16,234,357,
b Average of monthly cash balances . ... .. 1b 543,995,
¢ Fair marketvalue of all otherassets . 1c 388,222,
d Total (addlines 1a,b,and c) 1d 17,166,574,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ...
2 Acquisition indebtedness applicable to line 1 assets 2 0.
8 Subtractline 2fromline 1d 3 17,166,574,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) ... ... 4 257,499,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, lined . ... .. 5 16,909,075,
6  Minimum investment return. Enter 5% Of €5 ... ... ... 6 845,454,
Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p and do not complete this part.)
1 Minimum investment return from Part X, lINe 6 ... 1
2a Taxoninvestment income for 2020 from Part VI, line5 .. ... 2a
b Income tax for 2020. (This does not include the tax from PartVI.) .. .. .. .. 2b
¢ Addlines2aand2b 2
3 Distributable amount before adjustments. Subtract line 2c from line 1 3
4 Recoveries of amounts treated as qualifying distributions ., 4
5 Addlines3and4 ... 5
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII|, line 1 ... 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 ... 1a 872,326,
b Program-related investments - total from Part X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes ... ... 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8; and Part XIll, line4 ... ... 4 872,326,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 872,326,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571 12-02-20

Form 990-PF (2020)



Form 990-PF (2020)

Page 9

Part XIlIl | Undistributed Income (see instructions)

N/A

1 Distributable amount for 2020 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2020:
a Enter amount for 2019 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2020:
aFrom 2015

(a)

Corpus

(b)
Years prior to 2019

(c)
2019

(d)
2020

bFrom 2016

¢From 2017

dFrom 2018

eFrom 2019

f Total of lines 3a throughe
4 Qualifying distributions for 2020 from
Part XII, line 4: > $

aApplied to 2019, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApplied to 2020 distributable amount
eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2020
(If an amount appears in column (d), the same amount
must be shown incolumn(@).) ........................

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ..
e Undistributed income for 2019. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2020. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2021 .
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2015
notappliedonline5orline7
9 Excess distributions carryover to 2021.
Subtractlines 7 and 8 fromline6a
10 Analysis of line 9:
aExcess from 2016

bExcess from 2017

¢ Excess from 2018

dExcess from 2019

eExcess from 2020 ...

023581 12-02-20

Form 990-PF (2020)



Form 990-PF (2020) Philanthropiece Foundation

84-1440983 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2020, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85%ofline2a . ... ... ..
¢ Qualifying distributions from Part XII,
line 4, for each year listed ... ..
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities ...

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line2c .
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) ..
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6, for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iit) ........

(8) Largest amount of support from
an exempt organization .
(4) Gross investmentincome

12/02/98

[x T4942j)3) or [T 4942())(5)

Tax year Prior 3 years
(a) 2020 (b)2019 (c)2018 (d)2017 (e) Total
188,166, 272,646, 268,863, 325,029, 1,054,704,
159,941, 231,749, 228,534, 276,275, 896,498,
872,326, 846,692, 775,878, 736,663, 3,231,559,
0. 0. 0. 0. 0.
872,326, 846,692, 775,878, 736,663, 3,231,559,
0.
0.
563,636, 536,555, 497,865, 491,097, 2,089,153,
0.
0.
0.
0.

Part XV [ Supplementary Information (Complete this part only
at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

Elizabeth C. Cook

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> |:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Statement 12

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-02-20

Form 990-PF (2020)



Form 990-PF (2020) Philanthropiece Foundation 84-1440983 Page 11
[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, )
show any relationship to Foundatlc])(n Purpose be grant or Amount
i any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
None
TO Al . » 3a 0.
b Approved for future payment
None
TO Al . » 3b 0.

Form 990-PF (2020)

023611 12-02-20



Form 990-PF (2020) Philanthropiece Foundation

84-1440983 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

Exchs (d)

code Amount

()
Related or exempt
function income

o o o0 o

f

g Fees and contracts from government agencies
2 Membership dues and assessments ...
3 Interest on savings and temporary cash

investments

5 Net rental income or (loss) from real estate:
a Debt-financed property ...
b Not debt-financed property ...
6 Net rental income or (loss) from personal
PrOPerty
7 Other investmentincome ...
8 Gain or (loss) from sales of assets other
thaninventory ...
9 Netincome or (loss) from special events . ...
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a Investment income reported by

14 288,301,

18 1,531,333,

b pass-through entities

14 3,487,

c

d

[

12 Subtotal. Add columns (b), (d),and (e) ...
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations.)

1,823,121,

0.

13

1,823,121,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

023621 12-02-20

Form 990-PF (2020)



Form 990-PF (2020) Philanthropiece Foundation 84-1440983 Page 13

Part XVIlI | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) CBSN e 1a(1) X
(2) OMErASSEIS ... e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization .. 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets ) X
(4) Reimbursementarran@ements ) X
(8) Loans orloan gUaramtees ) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 5272 ... [ ves No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge p—— re—
Slgn and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. ;ﬁgx‘nﬁgmi Fs’reeepﬁ:setrr
Here } } President Yes L INo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check || if [PTIN
self- employed
Paid Laurie Anderson P01416697
Preparer [Fim'sname P Kundinger, Corder & Engle P.C, Firm's EIN D>
Use Only
Firm's address p» 475 Lincoln Street, Suite 200
Denver, CO 80203 Phoneno. (303) 534-5953

Form 990-PF (2020)

023622 12-02-20



Schedule B Schedule of Contributors OMB No. 1545-0047

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 20

or 990-PF) . . .
Department of the Treasury P> Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

Name of the organization Employer identification number

Philanthropiece Foundation 84-1440983

Organization type (check one):
Filers of: Section:

Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization

]

4947(a)(1) nonexempt charitable trust not treated as a private foundation

|:| 527 political organization

&

Form 990-PF 501(c)(3) exempt private foundation
4947 (a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

|:| For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h;
or (i) Form 990-EZ, line 1. Complete Parts | and II.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), II, and Ill.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year > $

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

023451 11-25-20



Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 2

Name of organization

Philanthropiece Foundation

Employer identification number

84-1440983

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

1 Funders for Smart Growth

6705 SW 57th Ave,

$ 8,000,

Coral Gables, FL 33143

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

2 City of Boulder

1777 Broadway

$ 5,000,

Boulder, CO 80302

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

3 Boulder County Commissioners

1325 Pearl St, 3rd Floor

$ 40,000,

Boulder, CO 80302

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

4 High Plains Bank

600 Kimbark St.

$ 5,000,

Longmont, CO 80501

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

5 Gregory Brown

795 Hartford Drive

$ 5,000,

Boulder, CO 80305

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

6 Elevations Credit Union

2960 Diagonal Highway

$ 5,000,

Boulder, CO 80301

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

023452 11-25-20
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Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 2

Name of organization

Philanthropiece Foundation

Employer identification number

84-1440983

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
7 Denver Foundation Person
Payroll |:|
1009 Grant Street $ 10,000, Noncash [:]
(Complete Part Il for
Denver, CO 80203 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
8 Ward Foundation Inc, Person
Payroll |:|
17350 Lamplight Dr, $ 16,233, Noncash [ |
(Complete Part Il for
Monument, CO 80132 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
9 Preston Werner Fund Person
Payroll |:|
950 Mason Street, #1107 $ 5,000. Noncash [ |
(Complete Part Il for
San Francisco, CA 94108 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
10 Chelsea Hackett Person
Payroll |:|
610 22nd Street $ 5,250, Noncash |:|
(Complete Part Il for
Boulder, CO 80302 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
11 Network for Good Person
Payroll |:|
1140 Connecticut Ave., NW #700 $ 18,937, Noncash [ |
(Complete Part Il for
Washington, DC 20036 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
12 Community Foundation of Boulder County Person

1123 Spruce Street

$ 10,000,

Boulder, CO 80302

Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

023452 11-25-20

Schedule B (Form 990, 990-EZ, or 990-PF) (2020)



Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 2

Name of organization

Philanthropiece Foundation

Employer identification number

84-1440983

Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

13

Monarch Impact Fund

6105 Monarch St.

Person
Payroll |:|

9,000, Noncash [ |

Longmont, CO 80503

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person |:|
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (a)

Total contributions Type of contribution

Person |:|
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person |:|
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person |:|
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person |:|
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

023452 11-25-20
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Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 3

Name of organization

Philanthropiece Foundation

Employer identification number

84-1440983

Part Il Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(See instructions.)
Part |
(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(See instructions.)
Part |
(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(See instructions.)
Part |
(a)
No. (b) © ()
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(See instructions.)
Part |
(a)
No. (b) © ()
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(See instructions.)
Part |
(a)
No. (b) © ()
- . FMV (or estimate) i
from Description of noncash property given . . Date received
Part | (See instructions.)

023453 11-25-20
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Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 4

Name of organization

Philanthropiece Foundation

Employer identification number

84-1440983

Part lll  Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part Ill, enter the total of exclusively religious, charitable, etc., contributions o or less for the year. isi
pleting Part lll, enter the total of lusively religi haritable, et tributi f$1,000 | for the y (Enterthlsmfo.once.)>$

Use duplicate copies of Part Il if additional space is needed.

(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

023454 11-25-20

Schedule B (Form 990, 990-EZ, or 990-PF) (2020)



rom 2220

Department of the Treasury
Internal Revenue Service

Underpayment of Estimated Tax by Corporations
P> Attach to the corporation's tax return.
P> Go to www.irs.gov/Form2220 for instructions and the latest information.

Form 990-PF

OMB No. 1545-0123

2020

Name
Philanthropiece Foundation

Employer identification number
84-1440983

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty owed and
bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 38, on the
estimated tax penalty line of the corporation’s income tax return, but do not attach Form 2220.

| Partl | Required Annual Payment

1 Totaltax (See INStTUCHONS ) 1 23,720,
2 a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line1 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-term
contracts or section 167(g) for depreciation under the income forecast method 2b
¢ Credit for federal tax paid on fuels (see instructions) 2¢
dTotal. Add lines 2a through 2c 2d
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
does not owe the pepalty 3 23,720,
4 Enter the tax shown on the corporation's 2019 income tax return. See instructions. Caution: If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3 on lines 4 18,269,
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
enter the amount from iN€ 3 . 5 18,269.
Part Il | Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file Form 2220
even if it does not owe a penalty. See instructions.
6 [ The corporation is using the adjusted seasonal installment method.
7 |:| The corporation is using the annualized income installment method.
8 |:| The corporation is a "large corporation” figuring its first required installment based on the prior year's tax.
[ Part lll | Figuring the Underpayment
9 Installment due dates. Enter in columns (a) through (d) the (a) (b) () (4)
15th day of the 4th (Form 990-PF filers: Use 5th month),
6th, 9th, and 12th months of the corporation's tax year.
Filers with installments due on or after April 1, 2020, and
before July 15, 2020, see instructions ... ... ... .. 9 07/15/20 07/15/20 09/15/20 12/15/20
10 Required installments. If the box on line 6 and/or line 7
above is checked, enter the amounts from Sch A, line 38. If
the box on line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes are checked,
enter 25% (0.25) of line 5 above in each column 10 4,567, 4,568, 4,567, 4,567,
11 Estimated tax paid or credited for each period. For
column (a) only, enter the amount from line 11 on line 15.
Seeinstructons 11 16,474, 10,000. 5,000.
Complete lines 12 through 18 of one column
before going to the next column.
12 Enter amount, if any, from line 18 of the preceding column | 12 11,907. 7,339. 12,772,
13 Addlines1tandt2 13 11,907. 17,339, 17,772,
14 Add amounts on lines 16 and 17 of the preceding column 14
15 Subtract line 14 from line 13. If zero or less, enter -0- 15 16,474, 11,907, 17,339, 17,772,
16 If the amount on line 15 is zero, subtract line 13 from line
14. Otherwise, enter-0- 16 0. 0.
17 Underpayment. If line 15 is less than or equal to line 10,
subtract line 15 from line 10. Then go to line 12 of the next
column. Otherwise, goto line18 17
18 Overpayment. If line 10 is less than line 15, subtract line 10
from line 15. Then go to line 12 of the next column ......... 18 11,907, 7,339. 12,772,

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.

LHA

012801 02-02-21

For Paperwork Reduction Act Notice, see separate instructions.

Form 2220 (2020)



Form 990-PF
Form 2220 (2020) Philanthropiece Foundation 84-1440983 Page 2

Part IV | Figuring the Penalty

(a) (b) (c) (d)
19 Enter the date of payment or the 15th day of the 4th month
after the close of the tax year, whichever is earlier.
(C corporations with tax years ending June 30
and S corporations: Use 3rd month instead of 4th month.
Form 990-PF and Form 990-T filers: Use 5th month
instead of 4th month.) See instructions 19
20 Number of days from due date of installment on line 9 to the
date shownonline 19 ... 20
21 Number of days on line 20 after 4/15/2020 and before 7/1/2020 . 21
22 Underpayment on line 17 x Number of days on line 21 x 5% (0.05) . 22 $ $ $ $
- 3%®
23 Number of days on line 20 after 6/30/2020 and before 10/1/2020 . 23
24 Underpayment on line 17 x Number of days on line 23x 3% (0.03) | 24| $ $ $ $
- 3%®
25 Number of days on line 20 after 9/30/2020 and before 1/1/2021 . 25
26 Underpayment on line 17 x Number of days on line 25 x 3% (0.03) 26 $ $ $ $
- 36
27 Number of days on line 20 after 12/31/2020 and before 4/1/2021 . 27
28 Underpayment on line 17 x Number of days on line 27 x 3% (0.03) 28 $ $ $ $
- 35
29 Number of days on line 20 after 3/31/2021 and before 7/1/2021 29
30 Underpayment on line 17 x Number of days on line29 x *% 30 $ $ $ $
- 35
31 Number of days on line 20 after 6/30/2021 and before 10/1/2021 . 31
32 underpayment on line 17 x Number of days on line 31x*% 32 $ $ $ $
- 35
33 Number of days on line 20 after 9/30/2021 and before 1/1/2022 33
34 Underpayment on line 17 x Number of days on line 33 x*% . ... .. 34 $ $ $ $
- 35
35 Number of days on line 20 after 12/31/2021 and before 3/16/2022 . 35
36 Underpayment on line 17 x Number of dayson line 35 x*% .. .. ... 36 $ $ $ $
- 35
37 Addlines 22, 24, 26, 28,30, 32,34, and 36 ... ... ... 37(% $ $ $
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 34; or the comparable
line for OtNer INCOME X TBIUINS 38|$ 0.

* Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate information.

Form 2220 (2020)

012802 02-02-21



Philanthropiece Foundation

84-1440983

Form 990-PF Other Income

Statement 1

(a)
Revenue

Description Per Books

(b)
Net Invest-
ment Income

(c)
Adjusted
Net Income

Investment income reported by

pass-through entities 3,487,

3,487,

3,487,

Total to Form 990-PF, Part I, line 11 3,487,

3,487,

3,487,

Form 990-PF Accounting Fees

Statement 2

Description

Kundinger, Corder & Engle,
P.C.

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

4,500, 0. 0. 4,500,
4,180, 0. 0. 4,180,

Red Point Accounting

To Form 990-PF, Pg 1, 1ln 16b

8,680. 0.

8,680,

Form 990-PF Other Professional Fees

Statement 3

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
JP Morgan 61,944, 61,944, 61,944, 0.
RW Baird & Co. 27,387 27,387, 27,387, 0.
HPS Core Lending 5 000, 5,000, 5,000, 0.
Raye Ellis Watson 3,871, 0. 0. 3,871,
Morning Glory Farr 4,200, 0. 0. 4,200,
Dr. Doreen Martinez, PhD 3,544, 0. 0. 3,544,
To Form 990-PF, Pg 1, 1ln 1l6c 105,946, 94,331, 94,331, 11,615,

Statement(s) 1,

2, 3



Philanthropiece Foundation 84-1440983

Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
2020 Estimated excise tax 15,000, 0. 0. 0.
Foreign taxes paid 7,826, 7,826, 7,826, 0.
To Form 990-PF, Pg 1, 1ln 18 22,826, 7,826, 7,826, 0.
Form 990-PF Other Expenses Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Computer expense 6,057. 0. 0. 6,057.
Continuing
education/professional
development 4,611, 0 0 4 611,
Dues and subscriptions 344, 0 0 344,
Marketing and messaging 147. 0 0 147
Office supplies 3,087, 0 0 3,087
Payroll service fees 2,242, 0 0 2 242,
Parking 11, 0 0 11,
Postage and shipping 237, 0 0 237
Telephone and internet 8,195, 0 0 8,195
Website development, hosting
and maintenance 1,094, 0. 0. 1,094,
Baja initiatives 151 651, 0. 0. 151 651,
Guatemala initiatives 101,550, 0. 0. 101,550,
Justice and equity
initiatives 140,042, 0. 0. 140,042,
Community and youth
engagement 10,654, 0. 0. 10,654,
BIFF/Call 2 Action 8,000, 0. 0. 8,000,
Fiscal sponsorship expenses 17,431, 0. 0. 17,431,
To Form 990-PF, Pg 1, 1ln 23 455,353, 0. 0. 455,353,

Statement(s) 4, 5



Philanthropiece Foundation 84-1440983
Form 990-PF Corporate Stock Statement 6
Fair Market
Description Book Value Value
Equities managed by Baird/Stephens Cohen Group 4,223,950, 5. 432,558,
Equities managed by JP Morgan 7,651,256, 10,431,147,
Total to Form 990-PF, Part II, line 10b 11,875,206, 15,863,705,
Form 990-PF Corporate Bonds Statement 7
Fair Market
Description Book Value Value
Fixed income securities managed by
Baird/Stephens Cohen Group 1,082,705, 1,104,283,
Fixed income securities managed by JP Morgan 1,397,549, 1,473,289,
Total to Form 990-PF, Part II, line 10c 2,480,254, 2,577,572,
Form 990-PF Other Investments Statement 8
Valuation Fair Market
Description Method Book Value Value
Better Ventures II COST 176,445, 251,973,
Better Ventures III COST 94,859, 136,249,
Blackstone GSO CcosT 244,342, 268,592,
HPS Core Senior Lending COST 12,878, 12,878,
Total to Form 990-PF, Part II, line 13 528,524, 669,692,
Statement(s) 6, 7, 8



Philanthropiece Foundation 84-1440983

Form 990-PF Summary of Direct Charitable Activities Statement 9

Activity One

Baja Mexico Initiatives

Philanthropiece Asociacion Civil, B.C.S. Mexico provides
training to form community savings groups with integrated
leadership and financial education programming on topics
such as personal budgeting, financial goals and decision
making, credit basics, social entrepreneurship, and building
community resilience. The program serves more than 1,850
people in over 35 communities and including six Mexican
states, with a focus on working with community members
indicated as high risk based on education, basic needs,
health, and housing factors. See Statement 13.

Expenses

To Form 990-PF, Part IX-A, line 1 229 776,

Form 990-PF Summary of Direct Charitable Activities Statement 10

Activity Two

Guatemala Initiatives

Filantropis Ong, Chajul Guatemala provides university
scholarships, a university credit program and community
trainings focused on personal and professional development
and social entrepreneurship principles. The program
includes workshops, mentoring, educational tours, and
attendance at local and national conferences and events.
The program directly served 62 university students and 10
new entrepeneurs in 2020, impacting more than 1,000 members
of indigenous Mayan communities via community forums, social
action projects, and local business services and products.
See Statement 14.

Expenses

To Form 990-PF, Part IX-A, line 2 173 674,

Statement(s) 9, 10



Philanthropiece Foundation 84-1440983

Form 990-PF Summary of Direct Charitable Activities Statement

11

Activity Three

Justice & Equity Initiatives in Boulder County, Colorado

Collaborating with non-profit and grassroots organizations
to address themes of immigrant rights, indigenous rights,
climate justice, economic justice, and BIPOC youth
engagement. Our resources, including staff
support/experience and funds, directly benefited more than
2,000 community members via advocacy and organizing,
coalition building, direct services, educational forums,
conferences, and capacity building modules. Includes fiscal
sponsorships for project, program and movement development
and innovation. Additionally, Philanthropiece raised over
$100,000 and served as a strategic partner to provide direct
financial relief to immigrant families in Boulder County who
were heavily impacted by the COVID 19 Pandemic. This
initiative eventually informed and joined efforts with the
statewide effort, the "Left Behind Workers Fund". See
Statement 15.

Expenses

To Form 990-PF, Part IX-A, line 3 336,603,

Statement(s) 11



Philanthropiece Foundation 84-1440983

Form 990-PF Grant Application Submission Information Statement 12
Part XV, Lines 2a through 2d

Name and Address of Person to Whom Applications Should be Submitted
Associacion Filantropis
Zona O, 04 Avenida
Canton Chajul, Chajul El1 Quiche, GUATEMALA
Telephone Number Name of Grant Program

303-440-8484 Scholarship program
Form and Content of Applications
Applications to be submitted in person. Attendance at information session
and subsequent academic testing required.
Any Submission Deadlines
Application pickup by September 30; application due October 16.
Restrictions and Limitations on Awards
Applicants must be from Chajul, have excellent grades, and demonstrate
leadership ability and a commitment to positive community change.

Statement(s) 12



Philanthropiece Foundation

84-1440983

General Explanation

Statement 13

Form/Line Identifier and Description/Return Reference

FORM 990, PART IX-A, LINE 1 - DETAIL OF DIRECT CHARITABLE ACTIVITIES

Explanation:

Baja Mexico Initiatives/Philanthropiece A.C.

Program staff compensation

Colorado salary and benefits allocation
Program and operating expenses

Taxes and accounting

Office expenses

Colorado office and program support

Total Baja/Mexico Initiatives

$80,702
61,930
43,650
19,056
8,242
16,196

$229,776

Statement(s) 13



Philanthropiece Foundation

84-1440983

General Explanation

Statement 14

Form/Line Identifier and Description/Return Reference

FORM 990, PART IX-A, LINE 2 - DETAIL OF DIRECT CHARITABLE ACTIVITIES

Explanation:
Guatemala Initiatives/Filantropis ONG

In-country staff compensation

Colorado salary and benefits allocation
Colorado office and program support
University tuition and fees

Social enterprise cultivation
Professional/personal development program
General program costs

Office costs

Site visits

Repairs and maintenance

Total Guatemala Initiatives

$32,370
57,173
14,951
25,055
16,080
11,049
8,748
5,094
1,761
1,393

$173,674

Statement(s) 14



Philanthropiece Foundation

84-1440983

General Explanation

Statement 15

Form/Line Identifier and Description/Return Reference

FORM 990, PART IX-A, LINE 3 - DETAIL OF DIRECT CHARITABLE ACTIVITIES

Explanation:

Justice and Equity Initiatives in Boulder County, Colorado

Colorado salary and benefits allocation
Operating expenses

Immigrant rights

Indigenous rights

Community and Youth engagement
BIFF/Call to Action

Economic justice

Climate justice

Total Justice and Equity

$141,027
36,880
117,880
3,569
10,654
8,000
623
17,970

$336,603

Statement(s) 15



Form 8868 Application for Automatic Extension of Time To File a

(Rev. January 2020) Exempt Organization Return OMB No. 1545.0047

Department of the Treasury P> File a separate application for each return.
Internal Revenue Service P Go to www.irs.gov/Form8868 for the latest information.

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/e-file-providers/e-file-for-charities-and-non-profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Type or Name of exempt organization or other filer, see instructions. Taxpayer identification number (TIN)
print

Philanthropiece Foundation 84-1440983
File by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

filing your 6105 Monarch Road
return. See

instructions. | - Gity, town or post office, state, and ZIP code. For a foreign address, see instructions.
Longmont, CO 80503-8818

Enter the Return Code for the return that this application is for (file a separate application for each returny ... | 0 | 4 |
Application Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

The Foundation
® The books are in the care of p» 6105 Monarch Road - Longmont, CO 80503-8818

Telephone No.p» 303-440-8484 Fax No. p»
® |f the organization does not have an office or place of business in the United States, check thisbox .. > |:|
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P |:| . If it is for part of the group, check this box P |:| and attach a list with the names and TINs of all members the extension is for.

1 |request an automatic 6-month extension of time until November 15, 2021 , to file the exempt organization return for

the organization named above. The extension is for the organization’s return for:

| 4 calendar year 2020 or

| 4 |:| tax year beginning , and ending

2  Ifthe tax year entered in line 1 is for less than 12 months, check reason: |:| Initial return |:| Final return
Change in accounting period

3a |If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a| $ 24,516.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | $ 31,474,
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| $ 0.
Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2020)

023841 04-01-20
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